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Budget Reporting Periods
1. Preliminary Budget – June 
2. Public Hearing Budget – June 
3. Adopted Budget – June 
4. 45-Day Revision (if needed) – August 
5. First Interim – December 
6. Second Interim – March 
7. Third Revision – May 
8. Estimated Actuals – June
9. Fourth Revision (if needed) – June 
10.Unaudited Actuals – September 
11.FOC/Board Liaisons Review Draft Audit – Dec.  
12.Board Approves Final Audit Report – Jan.



SMMUSD 3rd Budget Revision

 Shows the District’s financial position as of April 30, 2022

 Displays the Second Interim Budget and the Third Budget Revision 

with the change between the two periods

 Includes an analysis of standards and assumptions for financial 

reporting set by the State

 Analyzes the impact on the Multi-Year Projections of the General 

Fund for the current and next two fiscal years

 Includes the ongoing Fiscal Stabilization Plan as required by LACOE

 Certifies one of three conditions:

• Positive, Negative or Qualified



GENERAL FUND

FUND 01
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2021-22 Third Budget Revision
As of 4/30/2022



OTHER FUNDS

FUNDS
11, 12, 13, 14, 21, 25, 35, 40, 51, 71
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*Budget by Sub-Fund, Measure & Series In Third Budget Revision Board Item Attachment 
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MULTI-YEAR PROJECTION

UNRESTRICTED GENERAL FUND
FUND 01



Multi-Year Projection Reflects:

The District’s financial position over the 
current and next two fiscal years.

State revenue Cost of Living (COLA) 
increases over the next three years
• 5.07% (2021-22)
• 6.56% (2022-23)
• 3.61% (2023-24)
• 3.64% (2024-25)

LCFF Gap Fully Funded (100%)



Multi-Year Projection Reflects:
 Local revenue from Parcel Taxes, Prop Y & GSH, 

City of Malibu & Santa Monica Joint Uses, 
Santa Monica Education Foundation, Malibu 
Fundraising, Leases & Rentals, Other Local 
Income:
• $43.4 million in 2021-22
• $45.7 million in 2022-23
• $46.7 million in 2023-24

Employee health & welfare increases of 5% 
and Step & Column increases of 1.50% each 
year

Student enrollment declining each year and at 
9,142 as of CBEDS 10/7/2021 for 2021-22



Multi-Year Projection Reflects:
Reserve for Economic Uncertainties at 3%

Projected Property Tax Increases of 5%

Reserves for future deficit spending offset by 
Budget Reductions in the form of Fiscal 
Stabilization Plan

Reserve for Up To 2 Months of General Fund 
Expenditures

Does not include potential salary schedule 
changes as a result of negotiations with 
SMMCTA, SEIU, or SMMASA











THIRD BUDGET REVISION
CERTIFICATION STATUS



Positive Certification 
of 3rd Budget Revision

The District has a 3rd Budget Revision with a 
Positive Certification.

The District will be able to meet its obligations 
in the current and next two fiscal years. 

The District must provide an updated Fiscal 
Stabilization Plan to LACOE as requested with 
the 2022-23 Adopted Budget 

A 4th Budget Revision will be brought to the 
June 23, 2022 Board Meeting to reconcile 
additional revenue received in 2021-22, if any.



2022-23 
PRELIMINARY 

BUDGET UPDATE





2022-23
Preliminary Budget Update

Provide Board the 2022-23 Preliminary Budget 
at Thursday’s, 6/2/2022 Board Meeting

Review most current revenue & expenditure 
projections and the impact on the fund 
balance

The impact of funding status as well RDA 
funds on District Budget

Receive Board Direction



APPENDIX

COVID-19 
FUNDING SUMMARY



ESSER ESSER II
Learning Loss Mitigation Funding (LLMF)

SB 117
GEER GEER II CR GF

Full Name

Elementary and 
Secondary 
School 
Emergency 
Relief

Elementary and 
Secondary 
School 
Emergency 
Relief

Governor’s 
Emergency 
Education Relief

Governor’s 
Emergency 
Education Relief

Coronavirus 
Relief Fund

State General 
Fund

SB 117 Covid-19 
LEA Response 
Funds

Distribution 
Formula

Based on Title I, 
Part A allocation

Based on Title I, 
Part A allocation

Based on pupil 
aged 3-22 
counts from 
2019-20 Fall 1 
CALPADS data

TBD

Based on 
supplemental 
and 
concentration 
grant funding as 
of 2019-20 
second principal 
apportionment

Based on LCFF 
Entitlement

Based on ADA 
for the 2019-20 
First Reporting 
Period

State Allocation $1,482,575,514 $6,709,633,866 $355,227,000 $341,442,086 $4,439,844,000 $539,936,000 $100,000,000

SMMUSD + 
Private School 
allocation

$935,547 $3,733,573 $613,655 TBD $4,103,874 $795,192 $175,346

Resource Code 3210 3212 3215 TBD 3220 7420 7388

Equitable 
Services Yes No Yes No No No No

Deadline for 
expenditures

September 30, 
2022

September 30, 
2023

September 30, 
2022

September 30, 
2023

December 30, 
2020

December 30, 
2020

June 30, 
2021



ESSER III
AB 86

IPI ELO ELO(P)

Full Name
Elementary and 
Secondary School 
Emergency Relief

In-Person Instruction
Grant

Expanded Learning 
Opportunities Grant

Expanded Learning 
Opportunities Grant 
Restricted to 
Paraprofessionals

Distribution Formula Based on Title I, Part A 
allocation

Based on pupil aged 3-22 
counts from 2020-21 Fall 
1 CALPADS data

Based on pupil aged 3-22 
counts from 2020-21 Fall 1 
CALPADS data

Based on pupil aged 3-22 
counts from 2020-21 Fall 1 
CALPADS data

State Allocation $15,068,884,546 $2,000,000,000 $4,557,443,000 $4,557,443,000

SMMUSD + Private School 
allocation $8,361,552 $2,989,986 $5,689,077 $629,786

Resource Code 3213 7422 7425 7426

Equitable Services No No No No

Deadline for expenditures September 30, 
2024

August 31,
2022

August 31,
2022

August 31,
2022



Funding 
Type

Funding 
Name

District
Allocation

Assigned
Commitments

Projected 
Fund

Balance

E
S
S
E
R

ESSER $935,547 $935,547 $0

ESSER II $3,733,573 $3,733,573 $0

ESSER III $8,361,552 $8,361,552 $0

LEARNING 
LOSS 

MITIGATION 
FUNDS
(LLMF)

GEER $613,655 $613,655 $0

GEER II TBD

CR $4,103,874 $4,103,874 $0

GF $795,192 $795,192 $0

SB 117 SB 117 $175,346 $175,346 $0

A
B
8
6

IPI $2,989,986 $2,989,986 $0

ELO $5,689,077 $5,689,077 $0

ELO(P) $629,786 $629,786 $0

TOTAL $28,027,588 $28,027,588 $0

https://www.cde.ca.gov/fg/cr/relieffunds.asp

https://www.cde.ca.gov/fg/cr/relieffunds.asp
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