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SMMUSD Financial Oversight Committee Meeting Minutes
»  Date: Thursday, February 23, 2023
Time: 6:00 pm to 8:00 pm

= Location: Zoom

MONICAMALIBU UNIFIED SCHODL DMNSTRICT
Call to Order
Committee Members: JW Beekman Ryan Chin
Dillon Christensen Matthew Crawford
Seth Jacobson Michael Kremer
Payal Maniar Shawn Landres — departed at 6:53 p.m.
Samantha McQuaid Michael Rotgin — departed at 7:30 p.m.

Kaya Schwartz, SAMOHI student rep — arrived at 6:07 p.m.

Melody Canady Gerardo Cruz

David Chiang Bonnie Kung — arrived at 6:18 p.m.
Deanna Sinfield — departed at 7:16 p.m.  Victoria Hurst — departed at 7:16 p.m.
Tom Whaley — departed at 7:44 p.m. Caryl Hall — departed at 7:16 p.m.

Bertha Roman — arrived ar 6:31 p-m.; departed at 7:16 p.m.
Dr. Jacqueline Mora — arrived at 7:31 p.m.; departed at 7:44 p.m.

Jon Kean Alicia Mignano — arrived at 6:10 p.m.
Stacy Rouse — arrived at 6:07 p.m.; departed at 7:01 p.m.

Alex Farivar

John Beckelheimer, Cooperative Strategies — departed at 6:24 p.m.
Jhonatan Portocarrero, Cooperative Strategies — departed at 6:24 p.m.

The committee welcomed new FOC member Ms. McQuaid.

Approval of Agenda

A motion was made by Mr. Crawford and seconded by Mr. Beekman to approve the meeting

agenda.

AYES: Ten (10) (Mr. Beekman, Mr. Chin, Mr. Christensen, Mr. Crawford, Mr. Jacobson,
Mr. Kremer, Mr. Landres, Ms. Maniar, Ms. McQuaid, Mr. Rotgin)
STUDENT ADVISORY VOTES: One (1) (Ms. Schwartz)

NOES: None (0)

ABSENT: One (1) (Mr. Farivar)

ABSTAIN: None (0)



IVv.

6:09 pm

6:12 pm

VI.

6:24 pm

Approval of FOC Meeting Minutes

A motion was made by Mr. Kremer and seconded by Mr. Beekman to approve the January
11, 2023 meeting minutes.

AYES: Eight (8) (Mr. Chin, Mr. Christensen, Mr. Crawford, Mr. Jacobson, Mr. Kremer, Ms.
Maniar, Ms. McQuaid, Mr. Rotgin)

STUDENT ADVISORY VOTES: One (1) (Ms. Schwartz)

NOES: None (0)

ABSENT: One (1) (Mr. Farivar)

ABSTAIN: Two (2) (Mr. Beekman, Mr. Landres)

Mr. Beekman and Mr. Landres abstained as they were not present for the meeting.

Assistant Superintendent, Business & Fiscal Report: Melody Canady

A. RDA Audit 2021-22 — Cooperative Strategies, LLC

John Beckelheimer from Cooperative Strategies, LLC gave a brief overview of the District’s

2021-22 RDA Audit. He noted that there was a drop in the residuals between the 2020-21
and 2021-22 years. The City of Santa Monica responded to Mr. Beckelheimer’s inquiry
regarding the residuals and provided future debt service projections.

The RDA audit may be found at the following link:

https://www.smmusd.org/cms/lib/CA50000164/Centricity/domain/300/finreports/2021-22RDA AuditResultsLookbackPeriod.pdf

Discussion/Action Items

A. Presentation of Special Education mid-year

Ms. Sinfield presented a mid-year report of the Special Education budget. Staff answered the
committee’s questions regarding the use of COVID funds for Special Education programs.
The Financial Communications subcommittee offered their assistance in communicating the
Special Education finances to the public. The committee discussed their concerns about
declining enrollment in relation to the number of IEPs and its effect on the overall budget.

The committee requested the historical data for the long-term legal liabilities, with the
addition of a column detailing the number of settlements.

Ms. Sinfield will be providing a presentation to the Board of Education at the March 2, 2023
meeting.

The presentation may be found at the following link:
https://www.smmusd.org/cms/lib/CA50000164/Centricity/domain/300/finreports/FOC-SpecialEducationReport022323.pdf



https://www.smmusd.org/cms/lib/CA50000164/Centricity/domain/300/finreports/2021-22RDAAuditResultsLookbackPeriod.pdf
https://www.smmusd.org/cms/lib/CA50000164/Centricity/domain/300/finreports/FOC-SpecialEducationReport022323.pdf

7:16 pm

7:44 pm

7:59 pm

VIIL

B.

Proposed Draft 2023-24 Measure R Annual Plan

Mr. Crawford gave a brief overview of the draft proposed 2023-24 Measure R Plan. Mr.
Tom Whaley gave a brief presentation regarding the SAMOHI marching band trailer. The
Measure R subcommittee viewed the purchase as responsible budgeting as it would be a
one-time cost rather than an on-going cost for the Measure R budget.

Under Technology, there was a decrease in maintenance agreement costs as staff identified
the ones to be moved back to the General Fund and aligned the contracts to the District’s
fiscal year. At the request of the FOC, the District has identified the grade-levels of the 34
General Education teachers funded through Measure R. Staff reviewed the timeline for the
Measure R Plan.

The proposed plan will return to the committee for action at the March 21, 2023 FOC meeting.

The draft 2023-24 Measure R Annual Plan and timeline may be found at the following
links:

e Draft Measure R Plan: https:/drive.google.com/file/d/1h7k WGilccPXA33 UwjCo70BI1 SEXuqie9/view 2usp=sharing
e Timeline: hitps://drive.google.com/file/d/1E8uhbVRoTMCuhx 1HKORvI1 VQRO7JacPK/view?usp=sharing

. FOC mid-year progress report to the Board

The subcommittees gave a brief overview of their respective mid-year report to the Board.

The draft mid-year report may be found at the following link:
https://drive.google.com/file/d/1-EL7UFr6788q7Wj6cf8i NHqkXwSuKIQX/view?usp=sharing

Future meeting formats

The committee will meet in-person for the March 21, 2023 meeting.

Ad hoc Subcommittee Report

The subcommittee updates were given during item VI.C. FOC mid-year progress to the Board.

A.

O

Budget Recommendations

1. General: Mr. Beekman, Mr. Jacobson, Mr. Chin, Mr. Christensen

ii. Unfunded Liabilities: Mr. Jacobson, Mr. Kremer, Mr. Rotgin, Mr. Chin, Ms. Maniar
Tax Revenue and Assessed Valuation: Mr. Kremer, Mr. Beekman, Mr. Crawford

Bond Oversight: Mr. Kremer, Mr. Crawford, Mr. Rotgin, Mr. Chin

Measure R Reporting and Process Review: Mr. Crawford, Mr. Landres, Ms. Maniar


https://drive.google.com/file/d/1h7kWGilccPXA33UwjCo7oBI1SFXuqie9/view?usp=sharing
https://drive.google.com/file/d/1E8uhbVRoTMCuhx1HkORvI1VQRO7JacPK/view?usp=sharing
https://drive.google.com/file/d/1-EL7UFr6788q7Wj6cf8jNHqkXw5uKIQX/view?usp=sharing

VIII.

IX.

XI.

XII.

E. Financial Communication and Reporting: Mr. Landres, Mr. Jacobson, Ms. Maniar, Mr.
Christensen, Mr. Farivar
F. Nomination: Mr. Rotgin, Ms. Maniar, Mr. Farivar, Mr. Crawford

Receive and File (Limited Discussion)

A. CERBT Account Update Summary — 12/31/22
https:/www.smmusd.org/cms/lib/CAS50000164/Centricity/Domain/300/FinReports/ CERBTAccountUpdate123122.pdf

B. CERBT GASB 75 Schedule of Changes in Fiduciary Net Position by Employer Report —
6/30/22

https://www.smmusd.org/cms/lib/CA50000164/Centricity/domain/300/finreports/ CERBT-GASB75ScheduleofChanges063022.pdf
C. CERBT Asset Class Fact Sheets — 12/31/22
https://www.smmusd.org/cms/lib/CA50000164/Centricity/Domain/300/FinReports/CERBTAssetClassFactSheet123122.pdf

D. FOC Memo to SMMUSD Board re: Negotiated Repurchase — Tender Refinancing, 1/23/23
https://drive.google.com/file/d/1iwm19D9kk88zuLPUHyOBIkU ODiYmVY1/view?usp=sharing

Public Comments None
Committee Comments None
Next Meeting: Wednesday, March 23, 2022

Adjournment: The meeting adjourned at 8:03 p.m.
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